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RESOLUTION OF THE CITY COUNCIL OF THE CITY OF BETHLEHEM APPROVING THE EXECUTION OF A CONTRACT FOR SALE FOR REDEVELOPMENT BETWEEN PERON ARMORY, L.P. AND THE REDEVELOPMENT AUTHORITY OF THE 
CITY OF BETHLEHEM

WHEREAS, the Redevelopment Authority of the City of Bethlehem (the “Authority”) has entered into a Lease with the Commonwealth of Pennsylvania, Department of Military and Veterans Affairs, State Armory Board, for the Bethlehem Armory at 301 Prospect Avenue, Bethlehem, Lehigh County, Pennsylvania (the “Armory Property”) starting July 1, 2014 and ending June 30, 2018 (the “Lease”); and

WHEREAS, the Lease gives the Authority the right to purchase the Armory Property by giving “Notice of Intention to Purchase” by December 31, 2017 with a completion of conveyance no later than July 9, 2018; and

WHEREAS, a redeveloper has been selected by the Authority to renovate, rehabilitate, and redevelop the Armory Property; and

WHEREAS, a Contract for Sale of Land to a Private Redeveloper, Part I and Part II (hereinafter called “Contract for Sale”) has been prepared between Peron Armory, LP, a Pennsylvania Limited Liability Company, (“Peron”) for the purchase price of Three Hundred Twenty-Two Thousand Dollars, and has been executed by Peron; and

WHEREAS, the approval of Contract for Sale by the Redevelopment Authority is contingent on the approval of City Council of said Contract.

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Bethlehem that a Contract for Sale for Redevelopment by and between the Redevelopment Authority of the City of Bethlehem and Peron Armory, L.P. and the offer of Peron Armory, L.P. are hereby approved and the Redevelopment Authority is authorized to execute the Contract for Sale with Peron Armory, L.P.

					Sponsored by	_________________________


							__________________________ 

	ADOPTED by Council this                  day of                        , 2016.

							__________________________
							      President of Council

ATTEST:  

_____________________
   City Clerk
