RESOLUTION NO. 2013 -   
WHEREAS, the BETHLEHEM AUTHORITY (“Authority”) and 

ATLANTIC WIND, LLC (“Atlantic”) desire to enter into a WIND LICENSE AND WIND ENERGY LEASE AGREEMENT (the ‘Agreement”) for the potential development of a wind energy project on lands of the Authority (the “Project”).


WHEREAS, the Agreement states that the Authority will grant to Atlantic a ten (10) year license period to investigate the potential for the Project, and during this period or thereafter, if Atlantic decides to construct the Project, the Authority will lease certain lands to Atlantic to construct the Project for an initial term of twenty-five (25) years and an extended term of twenty-six (26) years; and 


WHEREAS, the Agreement provides for the Authority to be compensated not only during the ten (10) year license period, but also during the fifty one (51) year lease period for the use of Authority lands for the Project, and to be compensated for certain expenses of the transaction; and


WHEREAS, the Council of the City of Bethlehem had previously approved the Authority moving forward with a non-binding Letter of Intent with Call Mountain Wind, LLC for a similar wind energy project on Authority lands conditioned on the Council of the City of Bethlehem approving any agreement prior to the Authority executing same; and 


WHEREAS, the Authority desires to obtain the approval of the Council of the City of Bethlehem to move forward with the execution of the Agreement with Atlantic for the potential development of the Project.


BE IT RESOLVED that the Council of the City of Bethlehem approves the Authority moving forward with the execution of the Agreement.

Sponsored by
_______________________________







_______________________________

ADOPTED by Council this               day of                                              , 2013.







_________________________________








President of Council

ATTEST:

_______________________________

City Clerk

