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City of Bethlehem Memorandum

TO:

Eric R. Evans, President of City Council

FROM:
Dennis W. Reichard, Business Administrator
DATE:
October 12, 2012
SUBJECT:
Sewer Capital Borrowing

At the Finance Committee meeting on October 16, 2012 the Administration proposed to proceed with a $6,550,000 Sewer Capital Borrowing with $2,600,000 being used to permanently finance the Line of Credit which can be found on page 303 of the 2012 Budget Book.  This financing was discussed during the 2012 Budget presentation and approved by Council to move forward.  

The Administration is requesting that City Council consider the proposed General Obligation Bond for the Sewer Capital Borrowing at the not to exceed amount of $7,000,000 for First Reading at the October 16, 2012 City Council Meeting.
cc:
Mayor Callahan

        
Dave Brong

        
Robert Pfenning

      
Council Members
        
Mark Sivak

        
C. Spadoni
         
J. Spirk

