AMENDMENT TO BILL NO. 18 – 2011

FOR FINAL READING – JULY 19, 2011

Proposed by Council Member DiGiacinto

AN ORDINANCE OF THE CITY OF BETHLEHEM, COUNTIES 

OF LEHIGH AND NORTHAMPTON, COMMONWEALTH OF PENNSYLVANIA, AMENDING SECTION 121.08(d) IN ARTICLE 121, ENTITED FINANCE, OF THE CODIFIED ORDINANCES OF THE 

CITY OF BETHLEHEM.

That the following paragraph in SECTION 1 which reads as follows:

121.08
  RESTRICTIONS ON FUND TRANSFERS; CITY COUNCIL APPROVAL

             REQUIRED

(d)  Gaming Local Share Account.  Any and all monies received under and pursuant to the Pennsylvania Race Horse Development and Gaming Act (Act 2004-71) as amended, 4 Pa.C.S.A. §1401, et seq., shall be deposited in a separate bank account, separated and segregated from all other monies, entitled the "Gaming Local Share Account".  No transfers of unappropriated funds shall be made from the Gaming Local Share Account without prior notice to and approval of City Council.  A separate bank account shall be created for unappropriated funds, to be controlled by City Council under a line item in City Council’s Budget, separated and segregated from all other monies.

Shall be amended to read as follows:

(d) Gaming Local Share Account. Any and all monies received under and pursuant to the Pennsylvania Race Horse Development and Gaming Act (Act 2004-71) as amended, 4 Pa.C.S.A. §1401, et seq., shall be deposited in a separate bank account, separated and segregated from all other monies, entitled the "Gaming Local Share Account". A separate bank account shall be created for Gaming Local Share unappropriated funds to be controlled by City Council under a line item in City Council's Budget, separated and segregated from all other monies. The total amount of the Gaming Local Share unappropriated funds shall be deposited within two business days after receipt into the separate bank account to be controlled by City Council. No transfers of Gaming Local Share unappropriated funds from the separate bank account to be controlled by City Council shall be made from the Gaming Local Share Account without prior notice to and approval of City Council. 
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