RESOLUTION NO.2011- 



WHEREAS, THE BETHLEHEM AUTHORITY (“Authority”), THE NATURE CONSERVANCY (“TNC”) and BLUE SOURCE, LLC (“Blue Source”) entered into a non-binding term sheet known as the Working Woodlands Term Sheet (the “Term Sheet); and


WHEREAS, the Term Sheet was formally approved by the Council of the City of Bethlehem by Resolution No. 2010-163, dated October 19, 2010; and


WHEREAS, the Term Sheet provided that the Authority, TNC and Blue Source shall enter into a Carbon Development and Marketing Agreement and Working Forest Management Agreement (collectively “Operative Agreements); and 


WHEREAS, the Resolution of the Council of the City of Bethlehem provides that Council shall have the right to approve the Operative Agreements prior to execution by the Authority; and


WHEREAS, the Authority desires to obtain the approval of the Council of the City of Bethlehem to execute the Operative Agreements with TNC and Blue Source now known as the Term Conservation Easement Agreement and Agreement for the Development, Verification, Registration and Marketing of Greenhouse Gas Emission Reduction Benefits, copies of which are attached hereto and made a part hereof.


BE IT RESOLVED by the Council of the City of Bethlehem that the Term Conservation Easement Agreement and the Agreement for the Development, Verification, Registration and Marketing of Greenhouse Gas Emission Reduction Benefits are approved, and the Authority is authorized to execute the foregoing agreements and move forward with the Working Woodlands Project.





Sponsored by 
____________________________







_____________________________


ADOPTED by Council this ____ day of ________________, 2011.







______________________________







President of Council

ATTEST:

_______________________

City Clerk

