RESOLUTION NO. 2010 - 


WHEREAS, the Bethlehem Authority (“Authority”), The Nature Conservancy (“TNC”) and Blue Source, LLC (“Blue Source”) desire to enter into a non-binding term sheet known as the Working Woodlands Term Sheet (the “Term Sheet”); and


WHEREAS, the Term Sheet provides for, among other things, that TNC will provide to the Authority (i) an inventory of its property resources, including timber, (ii) a Forest Management Plan, and (iii) a Forest Stewardship Council (FSC) certification for the Authority’s property and timber; and


WHEREAS, the Term Sheet also provides that the Authority, in conjunction with TNC and Blue Source, will provide for carbon development and market services as set forth in the Term Sheet (“Carbon Development”) which Carbon Development shall require that the Authority restrict the future development of its properties for up to sixty (60) years; and


WHEREAS, the Term Sheet provides that the Authority, TNC, and Blue Source shall enter into a Carbon Development and Marketing Agreement and Working Forest Management Agreement (collectively referred to as “Operative Agreements”); and


WHEREAS, the Authority desires to obtain the approval of the Council of the City of Bethlehem to move forward with the negotiation of the Operative Agreements with TNC and Blue Source as generally set forth in the Term Sheet.


NOW THEREFORE, BE IT RESOLVED, by the Council of the City of Bethlehem that the non-binding Term Sheet is approved, and the Authority is encouraged to move forward with negotiations toward consummation of the Operative Agreements expressly conditioned upon the Council of the City of Bethlehem approving the Operative Agreements prior to execution by the Authority.






Sponsored by







ADOPTED by Council this             day of                             , 2010.    




 
                                              President of Council

ATTEST:

             City Clerk

