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City of Bethlehem Memorandum

TO:

Members of City Council




FROM:
Dennis W. Reichard, Business Administrator
DATE:
September 16, 2010

SUBJECT:
2011 Preliminary Budget Estimate - Pensions


Act 205, the pension reform law, requires the Chief Administrative Officer to submit for 2011 budget      

purposes the financial requirements of the Plans and the minimum municipal contribution to the Plans to the governing body of the City by September 30, 2010.  As of this date, we have not received the allocation for 2010 General State Aid or the final calculation of the amount required by the Pennsylvania Municipal Retirement Board.

Therefore, the following estimates will be adjusted when a final budget is submitted to Council:





     Financial

  
   Minimum





Requirements


Contribution
Police


$3,376,826


$2,534,484

Fire



$2,307,091


$1,672,843

O & E


$   466,712


$   455,998  

PMRS


$4,873,540


$3,040,895

cc:
John B. Callahan, Mayor

Meg Holland, City Controller

Cynthia H. Biedenkopf, City Clerk
