RESOLUTION NO. ____________


BE IT RESOLVED by the Council of the City of Bethlehem that the Council makes the following findings of fact pursuant to Resolution 9939 as amended by Resolution No. 11,679 (Sale of City Owned Property):


1.
The parcel of land located at 6-12 West 3rd Street, Second Ward, Northampton County, is more fully described and referenced in the Agreement of Sale attached hereto and the accompanying appraisal.

2.
The parcel of land located at 6-12 West 3rd Street, Second Ward, Northampton County, is an unusual and unique parcel of real estate in such that the property was acquired by gift from the County of Northampton for the specific purpose of economic development.  

3.
Since the property was transferred to the City of Bethlehem the two corner properties at the intersection of Third Street and New Street were destroyed by fire.


4.
As a result of the fire, the redevelopment of the corner of Third and New Street became a focus for redevelopment.


5.
Greenway Park, LP is the legal or equitable owner of several strategic properties surrounding the subject parcel.  It has proposed to develop the subject parcel as part of a mixed use project for restaurant, retail, office and potentially academic space.  As it is an unusual and unique parcel of real estate gifted to the City for the specific purpose of economic development the City would be best served conveying said property to Greenway Park, LP for its proposed commercial office building and the redevelopment of the corner of Third and New Street.  Attached is a rendering of the proposed project.

6.
The agreement lays out certain milestones that Greenway Park, LP needs to meet to ensure the redevelopment project moves forward, which if not met is cause for terminating the sale. 


7.
Pursuant to the conditions set forth by the County of Northampton at the time it authorized the gift of the subject parcel to the City, the County shall receive one-half of the net proceeds of the sale of the property.

8.
Due to the foregoing, the sale of the subject parcel owned by the City of Bethlehem justifies an alternative procedure for sale, as authorized in Section 10 of Resolution 9939, as amended, and the public welfare would be better served by an alternative sale procedure.


BE IT FURTHER RESOLVED that the Administration of the City is authorized to enter into an alternative procedure for the sale of the parcel of land located at 6-12 West 3rd Street, Second Ward, Northampton County, more fully described and referenced in the Agreement of Sale 
attached hereto and the accompanying appraisal.  Council concludes that a showing of good cause has been made to justify employment of an alternative sale procedure, and the Mayor and City Controller are authorized to execute any and all agreements and documents as are deemed necessary to implement the same.  






Sponsored by 







ADOPTED by Council this _______ day of ___________________, 20___.





                                                  President of Council

ATTEST:
                  City Clerk

