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City of Bethlehem Memorandum

TO:

Cynthia H. Biedenkopf, City Clerk



FROM:
Dennis W. Reichard, Business Administrator

SUBJECT:
2010 PENSION STATE AID -- $2,917,827.84




A direct deposit for State Aid in the amount of $2,917,827.84 was received on September 24, 2010 (copy of letter attached).  


The proceeds have been allocated as follows:



Police - MMO





$       4,430.17



Fire – MMO       




$       4,430.17



Reimbursement - Pension Bond Payment 5/01/10
$   816,983.75



Reimbursement - Pension Bond Payment 11/01/10
$2,091,983.75






Total


$2,917,827.84


Please prepare a resolution for the October 19th City Council Meeting.

DWR:pah

Attachment

cc:
Mayor John Callahan

Members of Council

Police Pension Board


Fire Pension Board


O & E Pension Board


Meg Holland, Controller

Joel Harpel, Philadelphia Trust Company


Linnea Lazarchak, Financial Services Director


Jean Zweifel, Human Resources Director

October 12, 2010





_____________________________________










    Dennis W. Reichard










    Business Administrator

