CITY OF BETHLEHEM
10 East Church Street
Bethlehem, Pennsylvania 18018

BILL NO. 2007-ORDINANCE NO. 2007‑

RESTRICTIONS ON USE OF MUNICIPAL BOND
FUNDS – PRIOR APPROVAL OF CITY COUNCIL REQUIRED

THE COUNCIL OF THE CITY OF BETHLEHEM HEREBY ORDAINS AS FOLLOWS:

129.04
All monies approved by City Council for borrowing in connection with municipal bond issues or sale of municipal notes, and all monies received in connection with the sale of municipal bonds or municipal notes, shall be expended only for projects for which such funds were borrowed pursuant to authorization and approval of City Council, and for no other purpose. Monies received from the sale of municipal bonds or municipal notes shall not be used for any other projects or expenses, without issuance of an opinion letter from bond counsel offering an opinion that the proposed usage is legal, and does not violate any agreement or contract concerning the bond issue or note in question to which the City is a party, and without prior notice and approval of City Council.

All Ordinances and parts of Ordinances inconsistent herewith be, and the same are hereby repealed.

Sponsored by

PASSED finally in Council on the
day of
, 2007.
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